
 
 

 
8/30/16 

42 

MINUTES of the FINANCE COMMITTEE MEETING of the ERIE COUNTY 
WATER AUTHORITY held in the office, 295 Main Street, Room 350, Buffalo, New York, on 
the 30th day of August, 2016. 
 
PRESENT: Earl L. Jann, Chairman 
  Jerome D. Schad, Vice Chairman  
  Robert Anderson, Treasurer    
  Joseph T. Burns, Secretary to the Authority 
  Robert F. Gaylord, Executive Director   
  Robert J. Lichtenthal, Jr., Deputy Director 
  Russell Stoll, Executive Engineer 
  Karen A. Prendergast, Comptroller 
  Ronald P. Bennett, Associate Attorney 
  Jacqueline Mattina, Deputy Associate Attorney  
  Ashley W. Johnson, Deputy Associate Attorney 
  John Mogavero, Chemist/Chief WPTO 
  Paul Whittam, Director of Water Quality 

Paul H. Riester, Director of Administration 
Daniel J. NeMoyer, Director of Human Resources 

  Terrence McCracken, Director of Employee Relations 
 
ATTENDEES:   Sean Dwyer  
   Rick Ganci  
   Timothy Cashmore  
 
CALL TO ORDER 
 
PLEDGE TO THE FLAG 
 
I. - ROLL CALL 
 
II. - READING OF MINUTES 
 

Motion by Mr. Anderson seconded by Mr. Schad and carried to waive the reading of the 
Minutes of the Finance Committee Meeting held on June 9, 2016. 
 
III. - APPROVAL OF MINUTES 

 
Motion by Mr. Anderson seconded by Mr. Schad and carried to approve the Minutes of 

the Finance Committee Meeting held on June 9, 2016. 
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IV. - REPORTS  
 
V. - COMMUNICATIONS AND BILLS 
 
VI. - UNFINISHED BUSINESS  
 
VII. - NEW BUSINESS  
 

A. Debt Management Policy 
 

Bob Lichtenthal distributed a draft copy of a revised Debt Management Policy.  He 
explained that this Policy has not been updated since its adoption in 2009.  In reviewing the 
policy while preparing other documents for the upcoming bond refunding, it was determined that 
a revision with respect to, specifically naming the types of bonds the Authority will issue and the 
desire to place limits on the total amount of variable rate bonds the Authority can issue or have 
outstanding would improve the policy.   

 
Motion was made by Mr. Anderson and seconded by Mr. Schad and carried 

recommending that the Board of Commissioners of the Erie County Water Authority proceed 
with amending the Debt Management Policy as set forth in the draft. 
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 B. Supplemental Resolution  

 
 Rick Ganci discussed the Erie County Refunding Analysis, and Timothy Cashmore went 
over the Supplemental Bond Resolution in detail, including the draft Preliminary Offering 
Statement, Bond Purchase Agreement and Continuing Disclosure Agreement. 
 
 Motion by Mr. Anderson seconded by Mr. Schad and carried that the Authority proceed 
authorizing the issuance of the Water Revenue Refunding Bonds, Series 2016 
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VIII. - ADJOURNMENT 
 
 Motion by Mr. Anderson, second by Mr. Schad and carried that the meeting adjourn.  
 
 

       
  

Joseph T. Burns 
Secretary to the Authority 
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